RESOLUTION NO. 2026-27

AUTHORIZING THE MODIFICATION OF CERTAIN TERMS AND
CONDITIONS OF THE OUTSTANDING LORAIN PORT AND FINANCE
AUTHORITY ECONOMIC DEVELOPMENT BOND, SERIES 2016
(OHIOGUIDESTONE PROJECT) INCLUDING, BUT NOT LIMITED TO,
MODIFYING THE INTEREST RATE ON THE BOND AND EXTENDING
THE TENDER DATE

WHEREAS, the Lorain Port and Finance Authority (the “Authority’), a body corporate and
politic duly organized and validly existing under the laws of the State of Ohio (the “State”), is
authorized and empowered by the laws of the State including, without limitation, Sections 13 and 16
of Article VIII, Ohio Constitution and Ohio Revised Code Chapter 4582 (the “Act”) to promote
economic development in Ohio; and

WHEREAS, the Authority previously authorized and issued its Economic Development
Bond, Series 2016 (OhioGuidestone Project), dated July 7, 2016, originally issued in the principal
amount of $7,800,000 (the “Series 2016 Bond”) for the purposes of: (a) refunding a portion of the
outstanding principal amount of the County of Cuyahoga, Ohio Variable Rate Demand Economic
Development Refunding and Improvement Revenue Bonds, Series 2008A (Berea Children’s Home
Project) dated April 30, 2008 (the “Series 2008 Bonds™) issued in the original aggregate principal
amount of $5,900,000, the proceeds of which were used to (i) refund all of the County of Cuyahoga,
Ohio Adjustable Rate Demand Economic Development Revenue Bonds, Series 2000 (Berea
Children’s Home Project) issued in the original principal amount of $5,000,000; (ii) provide a portion
of the moneys necessary to finance a portion of the costs of the acquisition, construction, renovation,
equipping and installation of improvements to facilities for the provision of housing, childcare and
other services to disadvantaged youth; (iii) refund and redeem outstanding line of credit indebtedness
of the OhioGuidestone, an Ohio nonprofit corporation and 501(c)(3) organization (the “Borrower”);
and pay certain costs and expenses incurred in connection with the issuance of the Series 2008 Bonds,
including the costs of credit enhancement for the Series 2008 Bonds, (b) finance a portion of the costs
of the acquisition, construction, renovation, equipping and installation of improvements to facilities
for the provision of housing, childcare and other services to disadvantaged youth (commonly referred
to as the “OhioGuidestone Project”), and (c) pay certain costs of issuance in connection with the
issuance of the Series 2016 Bond; and

WHEREAS, the Series 2016 Bond was purchased by Fifth Third Bank, now known as Fifth
Third Bank, National Association (the “Purchaser’) pursuant to the Bond Financing Agreement dated
as of July 1, 2016 (the “Original Financing Agreement”) by and among the Port Authority, the
Borrower, and the Purchaser; and

WHEREAS, the Series 2016 Bond was further secured by certain documents between the
Borrower and Purchaser, including the following: (a) Open-End Construction Mortgage, Security
Agreement, Fixture Filing and Assignment of Leases and Rents, dated July 7, 2016, from the
Borrower to the Purchaser, as amended by the First Amendment to Open-End Construction Mortgage,
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Security Agreement, Fixture Filing and Assignment of Leases and Rents, dated August 16, 2016 (the
“Mortgage”); (b) Assignment of Leases and Rent, dated July 7, 2016, from the Borrower to the
Purchaser, as amended to Assignment of Leases and Rents, dated August 16, 2016 (the
“Assignment”); and (c) Security Agreement, dated July 7, 2016 by and between the Borrower and the
Purchaser (the “Security Agreement,” and collectively with the Original Financing Agreement,
Mortgage, Assignment and the Security Agreement, the “Original Series 2016 Bond Documents™);
and

WHEREAS, the Series 2016 Bond has a stated maturity of July 1, 2036 and is subject to either
(a) a reset of the interest rate or (b) tender at the option of the Purchaser on July 1, 2026; and

WHEREAS, the Borrower, Purchaser, and the Authority now intend to amend certain terms
of the Series 2016 Bond, including, but not limited to, modifying the interest rate for an additional
three years and extending the tender date on the Series 2016 Bond until the end of such three-year
period of time (the “Transaction’); and

WHEREAS, in order to cause the Series 2016 Bond to be amended to provide for such
modification, the Authority may be required to enter into, file, or approve the following documents
(herein collectively referred to as the “Transaction Documents™): (i) Original Financing
Agreement as further amended, supplemented, and/or restated; (ii) Original Series 2016 Bond
Documents, as further amended, supplemented, and/or restated; (iii) Bank Covenant Agreement;
(iv) federal tax documentation; and (v) any other agreements, instruments, or collateral documents
as may reasonably be required by the Purchaser.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Lorain Port
and Finance Authority:

Section 1. Transaction Documents. The Executive and the Fiscal Officer are each hereby
authorized and directed, for and in the name of the Authority and on its behalf, to execute and
deliver any Transaction Documents to which Authority is a party that effectuate the Transaction
or such other agreements and certificates and the like as may be required in the judgment of such
officers or any one of them, to consummate the Transaction contemplated by this Resolution with
such modifications as are necessary to conform to this Resolution. The terms of the aforesaid
documents are hereby approved with such changes therein as are not inconsistent with this
Resolution and not substantially adverse to the Authority and which are permitted by the Act and
shall be approved by the officers executing those documents. The approval of such changes, and
that such changes are not substantially adverse to the Authority, shall be conclusively evidenced
by the execution of those documents by those officers.

Section 2. Retention of Counsel. The Authority has retained the law firm of Bricker
Graydon Wyatt LLP (“Bricker”) to act as counsel to the Authority relating to the consummation
of the Transaction described in this Resolution. In rendering such legal services, as an independent
contractor and in an attorney-client relationship, Bricker shall not exercise any administrative
discretion on behalf of this Authority or the formulation of public policy, expenditure of public
funds, enforcement of laws, rules and regulations of the State, any county or cities or of this
Authority, or the execution of public trusts. For such services, Bricker will be paid from the
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proceeds of the closing of the transaction just and reasonable compensation and reimbursement of
said out-of-pocket expenses, including, but not limited to, travel and duplicating expenses.

Section 3. Compliance with Open Meeting Law. It is found and determined that all formal
actions of this Legislative Authority concerning and relating to the adoption of this Resolution
were taken in an open meeting of this Legislative Authority, and that all deliberations of this
Legislative Authority and of any of its committees that resulted in such formal action, were in
meetings open to the public, in compliance with the law.
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Section 4. Effective Date. This Resolution shall be in full force and effect upon its
adoption.

The undersigned hereby certify that the foregoing Resolution 2026-27 was duly adopted
by the Board of Directors of the Lorain Port and Finance Authority in compliance with the law.

Adopted: June 9, 2026 _B%mﬁ\slbun 72, 2026 22.18.25 EDT)
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